




Applicant's Name 
Fiscal 
Year 

Fund 
Type of 

Financing 
 Award 
Amount  

Jobs to 
be 

created 

Total Jobs 
to be 

Created & 
Maintained 

County 

Delaware Technology 
Park 

2015 DSF Loan 
 

$3,000,000.00  1 4 
New 

Castle 

Delaware State 
University 

2015 DSF Loan 
 

$3,000,000.00  
31 854 Kent 





Applicant's Name 
Fiscal 
Year 

Fund 
Type of 

Financing 
 Award Amount  

Jobs to 
be 

created 

Total Jobs 
to be 

Created & 
Maintained 

County 

AB Group Packing, Inc 2015 DSF Grant  $    373,365.00  87 87 
New 

Castle 

Croda, Inc. 2015 DSF Grant  $ 2,487,384.46  80 271 
New 

Castle 

Solenis, LLC 2015 DSF Grant  $ 1,100,397.00  127 336 
New 

Castle 

Zacros America, Inc. 2015 DSF Grant  $    883,505.00  154 154 
New 

Castle 
Zip Code Wilmington, 
LLC 

2015 DSF Grant  $    250,000.00  0 0 
New 

Castle 

Wells Fargo Bank, 
National Association 

2015 DSF Grant  $ 1,385,025.00  180 180 
New 

Castle 

Delaware Manufacturing 
Extension Partnership 
(DEMEP) 

2015 DSF Grant  $    332,408.00  

0 11 

New 
Castle 

SevOne, Inc. 2015 DSF Grant  $ 1,046,480.00  
150 313 

New 
Castle 

Energizer Holdings, Inc. 2015 DSF Grant  $ 2,932,408.50  
270 741 

Kent 

Delaware Biotechnology 
Institute (U of D) 

2015 DSF Grant  $    500,000.00  0 20 
New 

Castle 

PhysiHome 
Technologies Ltd. 

2015 DSF Grant  $      94,575.00  10 10 
New 

Castle 

21st Century North 
America Insurance Co 

2015 DSF Grant  $ 4,339,265.00  300 1,020 
New 

Castle 

Kuraray America, Inc. 2015 DSF Grant  $    330,028.00  14 61 
New 

Castle 

Weitron, Inc. 2015 DSF Grant  $    266,484.00  30 30 
New 

Castle 

WDBID Management 
Company 

2015 DSF Grant  $    368,832.00  8 55 
New 

Castle 

Bayhealth Medical 
Center, Inc. 

2015 DSF Grant  $    481,309.00  97 2,805 Kent 

IPR International, Inc. 2015 DSF Grant  $    135,923.00  14 40 
New 

Castle 
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Delaware Technical Innovation Program  
     (Small Business Innovative Research (SBIR)/Small Business Technology Transfer (STTR)) 

Applicant's 
Name 

Fiscal 
Year 

Fund 
Type of 

Financing 

Sub Type 
of 

Financing 

 Award 
Amount  

Jobs to 
be 

created 

Total Jobs 
to be 

Created & 
Maintained 

County 

Advanced 
Materials 
Technology, Inc 

2015 DSF Grant SBIR  $ 50,000.00  0 21 New 
Castle 

Lumilant Inc. 2015 DSF Grant STTR  $ 50,000.00  2 5 New 
Castle 

 
Delaware Capital Access Program 
This private-public match program gives banks a flexible, transparent tool to expand small 
business lending. By using a small amount of public resources to generate a large amount of 
private bank financing, the program provides more Delaware businesses access to bank 
financing. 
 

Based on a risk-pooling concept, the Delaware Capital Access Program gives banks more 
flexibility to stimulate small business growth in the state. Two of the 14 DCAP projects approved in 
FY15 are summarized below:  
 

JNW Trucking  
JNW Trucking, LLC requested a loan in the amount of $50,000 from First State 
Community Loan Fund to purchase a dump truck and start-up capital to start a 
commercial and private hauling business.  The loan was enrolled into the Delaware 
Capital Access Program.  The client was charged a 5% premium to enroll the loan; 
totaling $2,500. As a minority-owned business, he was eligible for an increased match; 
totaling $12,500.  Given, the loans use of proceeds, the U.S. Department of Treasury 
matched the premium of $2,500.  The total of $17,500 was added to FSCLF’s reserve 
account in the event of a default to recoup any outstanding balance. 
 

The Café on 26  
The Café on 26, Inc. requested a loan in the amount of $10,000 to make improvements 
to the restaurant as well as provide working capital.  The client also provided an equity 
injection of $20,000.  The loan was enrolled into the Delaware Capital Access Program.  
The client was charged a 5% premium to enroll the loan; totaling $500.  As a woman-
owned business, DEDO matched the premium five times; totaling $2,500.  Given, the 
loans use of proceeds, the U.S. Department of Treasury matched the premium of $500.  
The total of $3,500 was added to FSCLF’s reserve account in the event of a default to 
recoup any outstanding balance. 
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Applicant's Name 
Fiscal 
Year 

Fund Type of Financing 
 Award 
Amount  

County 

Zamale R. A. Bull d/b/a 
Bulls Lawn Care Service 

2015 DSF DE Access Program  $        3,125.00  Kent 

Roxana Artisans Market 2015 DSF DE Access Program  $        4,062.50  Sussex 

Café on 26 2015 DSF DE Access Program  $        2,500.00  Sussex 

Modern Mixture, LLC 2015 DSF DE Access Program  $        7,500.00  Sussex 

Kingdom Care Learning 
Center 

2015 DSF DE Access Program  $      18,750.00  
New 

Castle 

JNW Trucking, LLC 2015 DSF DE Access Program  $      12,500.00  Kent 

First Class Hauling, LLC 2015 DSF DE Access Program  $        8,125.00  Kent 

Mountain Consulting, Inc. 2015 DSF DE Access Program  $      12,500.00  Dover 

G and G Moving, LLC 2015 DSF DE Access Program  $        9,250.00  
New 

Castle 

A Balanced Life Massage 2015 DSF DE Access Program  $        2,250.00  
New 

Castle 

Roy McIntyre, III d/b/a 
Delaware Detailing, Inc. 

2015 DSF DE Access Program  $        7,000.00  
New 

Castle 

Michael DiLorenzo d/b/a 
The Fish Bowl 

2015 DSF DE Access Program  $        3,125.00  Kent 

A Balanced Life Massage 2015 DSF DE Access Program  $        3,750.00  
New 

Castle 

Snapchat Entertainment, 
LLC 

2015 DSF DE Access Program  $      12,500.00  
New 

Castle



 

Applicant's Name 
Fiscal 
Year 

Fund 
Type of 

Financing 

Sub Type 
of 

Financing 
 Award Amount  County Acreage 

Anthony Gundry 2015 DSF Loan DRIP  $      23,761.50  Sussex 80 

Adam R. 
Dickerson 

2015 DSF Loan DRIP  $      22,233.00  Sussex 32 

Justin Comegys 2015 DSF Loan DRIP  $      15,930.16  Kent 22 

EMCO Properties, 
LLC 

2015 DSF Loan DRIP  $      25,000.00  Kent 43 

Kenneth J. Arney 2015 DSF Loan DRIP  $      17,857.60  Sussex 19.3 





(IRB’� 

Applicant's Name 
Fiscal 
Year 

Fund Type of Financing 
 Award 
Amount  

County 

Odyssey Charter School 2015 DSF IRB 
 

$33,000,000.00  
New 

Castle 

Delaware Military Academy 
Inc. 

2015 DSF IRB 
 

$18,000,000.00  
New 

Castle 

Delaware State University 2015 DSF IRB 
 

$37,303,212.00  
Kent 



–

Applicant's Name 
Fiscal 
Year 

Fund 
Type of 

Financing 
 Award Amount  County 

Virgil Joseph 2015 SSBCI Loan  $    498,000.00  Sussex 

Legacy Distilling, 
LLC 

2015 SSBCI Loan  $      54,000.00  Kent 

CHB Realty LLC 2015 SSBCI Loan  $    450,000.00  Sussex 

Kempski-Gregg, 
LLC 

2015 SSBCI Loan  $      40,000.00  
New 

Castle 



Council on Development Finance Summary
FY15 

The FY15 Budget allocates specific 
Strategic Fund uses as follows: 




