
THE Delaware Economic Development Authority
CHARTER SCHOOL REVENUE BONDS
(ASPIRA of Delaware charter operations, INC. PROJECT)
Series OF 2026A
TEFRA HEARING NOTICE
NOTICE IS HEREBY GIVEN that the Delaware Economic Development Authority (the “Authority”) will hold a public hearing on June 1, 2026, at 10:00 a.m. in The Delaware Room at the Delaware Public Archives, located at 121 Martin Luther King Jr. Blvd N, Dover, Delaware 1990.  
In lieu of participating in person at the hearing, the meeting is also open to the public via:

(i) Zoom Webinar using the following registration link: 
https://us02web.zoom.us/webinar/register/WN_f0XnH0W3SZ6RTdGmLQ1xZQ 

(ii) Or visiting Zoom.com/Zoom app and entering the Webinar ID: 890 4987 9001
 (iii)  Or dialing in Toll Free: 833 548 0276
   833 548 0282
   877 853 5247
   888 788 0099
Additional meeting information and call-in numbers can be found on the State of Delaware’s online calendar for June 1st at:  https://publicmeetings.delaware.gov/.  Questions and comments about the Project, defined below, may be directed to Jory Moore, Business Finance Director, Division of Small Business, at business@delaware.gov. The purpose of the meeting is to consider the issuance of tax-exempt and/or taxable revenue bonds (the “Bonds”) for the following project:
Applicant:
ASPIRA of Delaware Charter Operations, Inc., d/b/a Las Américas ASPIRA Academy, a Delaware non-stock corporation 
Amount of
Proposed Issuance:
Not to exceed at any time outstanding $20,000,000 
Locations:
750 Otts Chapel Road, Newark, New Castle County, DE 19713, 0 Pencader Hundred, on Otts Chapel Road, Newark, New Castle County, DE 19713, and 326 Ruthar Drive, Newark, New Castle County, DE 19711 (together, the “Property”)
Nature of Project and/or Plan of Financing and Description of the Type and Use of the Facility to be Financed:

The proceeds of the Bonds will be applied to make a loan to the Applicant for one or more of the following purposes:  (i) financing all or a portion of the costs of the construction, acquisition, renovations, equipping and furnishing of the Capital Improvement Program (as defined herein); (ii) funding of capitalized interest during construction, if necessary; (iii) funding a debt service reserve fund deposit; and (iv) financing various costs associated with the issuance of the Bonds (collectively, the “Project”).  

The Applicant will use a portion of the proceeds of the Bonds to finance, among other things: (i) the acquisition and purchase of the property currently owned and licensed to the Applicant by Amtrak and which portions of its athletics complex are or will be located (the “Athletics Property”), (ii) the construction, renovation, improvement and equipping of a new athletics complex and fields (the “Fields”) located at the high school campus (the “High School Facility”), (iii) the renovation, improvement and equipping of new 2nd floor classrooms at the K-8 campus (the “East Campus”), (iv) the purchase and installation of bleachers at the Applicant’s turf field, (v) the acquisition, construction and equipping of four or five new modular classrooms for the high school, (vi) the repairs to auditorium doors at the East Campus, and (vii) capital expenditures of the Applicant’s educational facilities on the Property for three (3) years after the issuance of the Bonds (collectively, the “Capital Improvement Program”).
The Project is and will be owned, for federal tax purposes, by the Applicant and once completed, will allow for the Applicant to continue to operate as a charter school to support the needs of the increased student body population;
1. The High School Facility is located at 750 Otts Chapel Road, Newark, New Castle County, DE 19713 and the Fields are located adjacent to the High School Facility situated at 0 Pencader Hundred, on Otts Chapel Road, Newark, New Castle County, DE 19713 (maximum principal amount for this location: $17,000,000); and 
2. The East Campus is located at 326 Ruthar Drive, Newark, New Castle County, DE 19711 (maximum principal amount for this location: $10,000,000). 


Neither the members of the Authority nor any person executing such bonds on behalf of the Authority shall be liable personally on such bonds by reason of their issuance and such bonds shall not be in any way a debt or liability of the State of Delaware or any political subdivision thereof, and shall not create or constitute an indebtedness, liability or obligation of the State of Delaware or any political subdivision thereof other than the Authority.
The public hearing is held by the Council on Development Finance on behalf of the Authority as required by the Internal Revenue Code of 1986, as amended.
Comments made at the hearing are for the consideration of the Authority and will not bind any legal action to be taken by the Authority.
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